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Minos Drilling Highlight s Shallow, Continuous Gold Mineralisation

Highlights
1 Final assays returned from A pril drill programme , with significant results includ ing:

0 4dm @5.31g/t Au from 106m
0 14m @ 0.90g/t Au from 55m
0 8m @ 138g/t Au from 88m
0 m @ 1479/t Aufrom 72m

1  Gold mineralisation at Minos confirmed over 600m strike length and remains open
along strike in both directions and at depth

1 Further drilling planned for targeting extensions at Minos to the northwest, southeast
and at depth

1  Approval of an Exploration Program for Environment Protection and Rehabilitation
(E-PEPR) over an expanded area allows for further drilling to test the strike extent of
Minos and other nearby targets

Indiana Resourc es Limited (ASX:IDA) (61 ndi anad or }idgpkaséd@o repod asgays results
have now been received from the final five holes of the Reverse Circulation ( RC) drilling campaign
completed at the  Minos Prospect within | ndi anads HG6,01%km?\Weneral Gawler Craton
Gold Project in South Aus tralia.

These latest five holes have continued to deliver encouraging gold intersections infilling previous
0 g a pasddmproving confidence of the continuity of the gold zones at the Minos Project within the
Lake Labyrinth Shear Zone ( LLSXZ Gold mineralisation remain s open along strike in both  directions
and at depth.

A total of fourteen (14) drillholes for 1,868m were completed at Minos in April, with the programme
designed to infill the existing drill hole coverage within the central portion of the defined
mineralisation and to provide further geological information for inclusion in the proposed resource
estimate for Minos.

Company Comment - Technical Director Felicity Repacholi -Muir said:

OWe are very pleased with the final assays oidtinedmm our
600-metre strike extent of shallow, near -surface gold mineralisation.  Importantly, recent results at

Minos increase ou r confidence inthe grade continuity and clearly demonstrate the strong potential

for the area to host a mineralised system of significance.

The approval of the E -PEPR over an expanded area allows us to continue our exploration efforts at
Minos and to broaden our programme to include other important LLSZ targets including the  Ariadne,
and Company Well Prospects . We would like to thank the DEM f  or their assistance in finalising the E -
PEPR and we look forward to progressing approvals over the remainder of our extensive landholding

in the Gawler Craton. o
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Minos Results Summary

The April RC drilling programme  was designed to t ighten the existing drill density within the central
portion of the mineralisation defined at Minos and increase the confidence levels to enable Indiana

to deliver a maiden Mineral Resource estimate (refer Figure 1). Drilling to date has outlined a 600 -
metre strike extent of shallow, near -surface gold mineralisation.

The results received from the April programme confi
and reinforce the Lake Labyrinth Shear Zone as a significa nt gold bearing system. Gold
mineralisation at Minos remains open  along strike in both directions and at depth.

This release captures the results from the final five (5)  RC drillholes and follows the earlier release of
the preceding nine (9) RC drillholes reported to the ASX in June (refer ASX Release 9  June 2022).

Expanded E -PEPR Approval for Minos Area

Indiana has received approval of an E xploration Program for Environment Protection and
Rehabilitation ( E-PEPR over an expanded area including and surrounding the Minos Prospect.

South Australiads Mining Adoratioe dicence gE) tathave antapplovee r o f
E-PEPR in place prior to the commencement of any exploration activities. Approval is provided by

Sout h Austr al itdodEnerdyam MiningrheDiEM). South Australian tenement holders have
statutory requirements , including identifying relevant environmental, social and economic impacts

and obtain ing relevant approvals prior to undertaking exploration a ctivities.

The Companyds -BEPRatlowsfer dngdihg drilling programmes over EL 6184 and EL 6185,
covering the Minos, Ariadne, Company Well Prospects and surrounding area.

Next Steps

Indiana is currently planning further drilling targeting the thic ker and higher -grade intersections in
the north -western portion of the Minos orebody and depth extensions.

With the receipt of the expanded E -PEPR, the Company is also planni
exploration footprint during its next drilling campaign by testing additional targets along the Lake
Labyrinth Shear Zone including Company Well (refer Figure 4).

Minos Results
Previous significant results from Minos include:

1 38m @ 6.54 g/t Au from 29m in Hole LLRCDO029 including 16m @ 13.12 g/t Au from 37m;
21m @ 8.43 g/t Au from 176m in Hole LLRCO041 including 1m @ 159 g/t Au from 185m;

2m @ 18.4 g/t Au from 162m in Hole LLRCO041 including 1m @ 35.6 g/t Au from 163m;

26m @ 4.28 g/t Au from 68m in Hole LLRCO025 including 3m @ 20.21 g/t Au from 82m;

23m @ 6.44 g/t Au from 186m in Hole LLRCO035 including 1m @118 g/t Au from 198m

10m @ 8.83 g/t Au from 39m in Hole LLRCO042 including 3m @ 26.03 g/t Au from 40m

36m @ 2.63 g/t Au from 124m in Hole LLRCO069 including 1m @ 12.60 g/t Au from 151m
and 1m @ 12.50 g/t A u from 159m

= =4 =4 4 -—a -

Shallow gold mineralisation was intersected in all sections tested during this programme.
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Figure 1: Minos Prospect 9 significant drilling results

Drillholes LLRCO087, LLRC088 and LLRCO089 (Section A-Adrefer Figures 1 and 2) were completed on
Section 10420 mE. Results from LLRCO087 and LLRCO089 were reported in the earlier release (refer ASX
Release 23 February 2022).

Significant results on the new section include:
1 14m @2.56g/t Au from 44m in hole LLRCO87

T 9m @ 1.97g/t Aufrom 88m in hole LLRC088
T 5m @ 1.41g/t Aufrom 113m in hole LLRCO089

Drillholes LLRC®0, LLRC®1 and LLRCO092 (Section B-Bdrefer Figures 1 and 3) were completed on
Section 10 380mE.

Significant results on the new section include:

T 14m @0.90g/t Au from 55m in hole LLRC090
7m @ 1.47g/t Au from 72m in hole LLRC090

8m @ 1.38g/t Au from 88m in hole LLRC091

4m @5.31g/t Au from 106m in hole LLRC09 1
4m @ 1.33g/t Au from 116m in hole LLRC09 1
5m @ 1.10g/t Au from 123m in hole LLRCO09 2
8m @ 0.85¢g/t Au from 149m in hole LLRC0 92
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Drillhole LLRCO093 (refer Figure 1) was completed on Section 10330 but due to adverse weather
conditions the other two planned holes were deferred and will be completed in  the next drilling

programme.
Significant results within LLRC093 include:

T 10m @ 0.92¢g/t Au from 33m downhole
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Figure 2: Minos Cross Section A -A &
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Figure 3: Minos Cross Section B-B 6
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Figure 4: Targetsa |l ong t he

Technical information included in this announcement has previously been provided to the market in releases dated:

4th August 2020
28 September 2020
27" January 2021
ot February 2021
22nd February 2021
3rd March 2021
231 March 2021
19t April 2021

31d May 2021

24" June 2021

13t July 2021

12t August 2021
7th October 2021
3rd November 2021
21stDecember 2021
11t January 2022
231 February 2022
15t March 2022
17t May 2022

ot June 202 2

14t June 2022
21stJune 2022
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Lake Labyrinth Shear Zone

Indiana to Acquire South Australia Gold Projects

IDA Completes Acquisition of South Australian Gold Projects
Completion of Drilling at Central Gawler Craton Gold Project
Significant Au Results d Minos Diamond Hole

Exceptional High -Grade Gold Results at Minos Prospect
High Grade Gold Results Continue at Minos

Exploration Update

Commencement of RC Drilling at Minos , Central Gawler Craton
Completion of Drilling at Central Gawler Craton Gold Project
Exploration Update 0 Central Gawler Craton Gold Project
Stunning High -Grade Gold Results Continue at Minos Prospect
Aircore Drilling & Exploration Update

Exploration Update

Further Diamond Assays Received from Minos

Drilling Extends Mineralization at LLSZ

Wide Gold Intersections Extend Minos Strike

Strong Gold Results Continue at Minos Prospect

Minos Continues to Deliver Strong, Coherent Gold Zones
New targets identified at Central Gawler Gold Project
Significant Gold Bearing System Defined at Minos

Rare Earth Potential Identified at Central Gawler Project
Indiana Secures Government Grant to Advance VMS Targets

Ends
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