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Indianato Acquire South AustraliaGold Projects

Quite of exploration tenementdetween two historic gold centreprovides
exposure to the highly prospectiv€entralGawler CratonGold Province

1 Binding Term Sheesignedto acquire the exploration subsidiariesof unlisted Australian
explorer Patron Resourcekimited ¢ due diligence currently progressing
1 Acquisition includesl4 contiguousexploration licences and one mining licenaethe Central

Gawler Cratorcovering 2660km?
1 Outstanding explorationpotential ¢ tenement packagencludesa suite of advanced to early
stage targetdocatedbetween the historic miningcentres of Tarcoola andlunkillia

1 Historicsignificant drilling intercepts include:

o0 EareaDamt4m @ 102g/t Au, 3m @ 13.8 g/t Au

0 Boomerangg4m @ 5.44 g/t Au2.0m @ 10.5 g/t Au

0 Minos¢12m @ 10.36 g/t Au, 24m @ 2.18 g/t Au, 6m @ 12.37 gt BUSm @ 2.12 g/t Au

14m @1.51 g/t Au, 5m @ 7.32 g/t AUOm @ 4.64/t Au

0 Ariadne¢bm @ 4.05 g/t A, 11m @ 2.44 g/t Aul2m @ 1.18 g/t Au

o Double Dutchg 34m @ 1.18 g/tAu, 18m @ 1.07 g/t Au, 25m @ 1.25 g/t Au
f Favourable acquisition termgsmalldzLJF NR y i LI @ YSy G Yl AydGlAya L5
1 Several drill ready targets exist across the tenement packagdata review underway to

determine an immediate drill programme

Indiana Resources Limite@ASX: IDA (hdianaQor the Companyp is pleased to announce that it has
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Ltd 6 EDM ,(in a cak and scrip based transactio@ombined, ECG and EDM hold 100%4fgranted
exploration licences and one mining lease in the Central Gawler Craton Gold Préeineménts.

The Central Gawler Craton hasutstanding potential far the discoveryof significant golddeposits as
indicated by the Tunkillia (588,000 ourgeld resource), whichdjoinsthe southern edge of the Tenements
and the historical mining centre of Tarcoola, whatjoinsthe northern edge of the Tenements, where
historic producton and current resourcetotal approximately 190,000unces Both Tarcoolaand Tunkillia
are now owned by Barton Gold Pty Ltd.addition,Barton Goldalsoowns the ChallengeiGold deposit
located150km northwestof the tenement packagevhich historically produced more than 1 million ounces

Many smaller historical gold workings are present throughout the region and remain underexplored,
including the Lake Labyrinth, Company Well and Eareariaes which fall within theTenement areaThe
Tenements also contain the majority of the highly prospecfivehaearHarris Greenston8elts, similarin
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style to the WA greenstone beltwith significant potentiafor gold and base metals. These a®leralbther
targetspreviouslyidentified byECG and EDMfre a high priority fot. Y RA I Yy Q&4 F2ftf 2a dzZL) 62

Company Comment
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exploration package in a region that has histaliig producing mines and strong recent exploration success.
Importantly, this transaction allows Indiana &ativelyexploe in this exciting and lowisk regionat a time

of record gold prices With multiple drill ready targets across the tenement package already identified, we

are going to moveuicklyto targetthose areas that demonstrate strong potential fooderate to highgrade

gold opportunities

G2 A K -ldvel d& Activiy curnetly underway across the busirgethis is an exciting time fondiana, and
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Diagram 1¢ Map showing acquisition tenement package in the Gawler CratdrSouthAustralia
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Transaction Summary:

The tenementdo be acquired under the transaction include:
1 EDM holds ML 5856 and EL6286d

1 ECG holds EL5468, EL 5516, EL 5645, EL5646, EL 5716, EL5779, EL5786, EL5989, EL5991, EL5992, EL¢
EL6185 and EL6186

The Consideration for the acquisitids

(i) payment of a norrefundablecashR S LJ2 & A i 2D®posito 0nPainénwithinséven (7) Business
Days from thesigning of the Term Sheet. Patrehall be entitled to retain the Deposit even if
Completion does riooccur,

(i) payment of the rehabilitation bond for exploration work on EL6184 and EL6185 of $15,000

(i) ly SnnnZnnn Qobsiderafida IShafgsio bé issued to Patron andfarther $95,000cash
0 Gompletion Cash Consideratiénon Completion of theransaction.

Patron will also receivél g 2 (N} yOKSa 27T Pdéidiahdd)Congid@@tic{ vkichNdlla 0 a
convert into ordinary shares in Indiana (on a 1 for 1 basis) upon satisfacttbe &llowingperformance
milestones

Q) Class A Performance Shares: convert @®0,000 IDA Shares on the definition of a JORC resource
relating to the area of the Tenements as at the Execution Date of a minimum of 500,000 oz of gold
or gold equivalent at a ctff grade of 0.5g/t Au for anpen pitable resources and 2g/t Au for
underground resources, with at least 50% of teeource in the indicated category;

2) Class B Performance Shares: convert &®00,000 IDA Shares on the definition of a JORC resource
relating to the area of the TTements as at the Execution Date in total (including the resource
referred to in(1) above of a minimum of 1,000,000 oz of gold or gold equivalent at aoffujrade
of 0.5g/t Au for an open pitable resources and 2g/t Au for underground resources, Wethsats0%
of the resource in the indicated category.

The Performance Consideratiomilestones must be achieved within 5 years of issue and are subject to
meeting both ASX and shareholder approval. If for any regs®iCompanycannot issue théerformane
Consideratioron or before 31 December 2020, then the Parties will agree an alterniatiwe of deferred
consideratiorto be issuedvith such agreement not to be unreasonably withheld by either Party.

Conditions Precedent to theompletion of theacquisition includesatisfactory completion of due diligence
by both parties within 60 daysf the signing of the Term Sheand execution of a final Acquisition
Agreement

A facilitationfee being 5% ofthe above termds to be paid and shared equalbetween Obsidian Metals
GroupPty Ltdand The Mines Trusteither of which are related parties tur associated witlthe Directors or
Executive Managementof the Company

Ends

This announcement is authorised for release to the market by the Chairman of Indiana Resources Limited with
authority from the Board of Directorg:or further information, please contact

Bronwyn Barnes Aida Tabakovic
Non-Executive Chairman Commany Secretary
T:+61 417 093 256 T: +61 8481 0389
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To find out more, please visitww.indianaresources.com.au

Competent Person Statement

The information in this report that relates to the Exploration Reswithin the Patron Resources subsidiary tenise

based on information reviewed by Mr Craig Hall, whom is a member of the Australian Institute of Geoscientists. Mr Hall

is a consultantd Indiana Resourcdsmited and has sufficient experience which is relevant to the style of mineralisation

and types of deposit under consideration and to the activity he is undertaking to qualify as Competent Persons as
defined in the 2012 Edition of th¢’! dzA G NI f | ALy / 2RS F2NJ wSLER2NIAy3 2F 9ELX
wSaSNBSa 6Whw/ [/ 2RS HamMHOQ® aNJ I+ttt O2yaSyida (2 GKS Ay
appears.

Forward Looking Statements

Indiana Resourcddmited has prepared this announcement based on information available to it. No representation or
warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information,
opinions and conclusions contained in thisnouncement. To the maximum extent permitted by law, nonéndfana
Resourced.imited its Directors, employees or agents, advisers, nor any other person accepts any liability, including,
without limitation, any liability arising from fault or negligenae the part of any of them or any other person, for any

loss arising from the use of this announcement or its contents or otherwise arising in connection with it. This
announcement is not an offer, invitation, solicitation or other recommendation witlpeesto the subscription for,
purchase or sale of any security, and neither this announcement nor anything in it shall form the basis of any contract
or commitment whatsoever. This announcement may contain forward looking statements that are subjekfactoss
associated with exploration, mining and production businesses. It is believed that the expectations reflected in these
statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions
which couldcause actual results or trends to differ materially, including but not limited to price fluctuations, actual
demand, currency fluctuations, drilling and production results, reserve estimations, loss of market, industry
competition, environmental risks, pbical risks, legislative, fiscal and regulatory changes, economic and financial
market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost
estimate.
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Figure3: LakeLabyrinth Significant Historf@rilling Resultg Minos and Ariadne Prospects
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