
 

 

 

31 October 2014 

Report for the Quarter Ended 30 September 2014 

SUMMARY 

Chilalo Graphite Prospect 

¶ 65 rock chip samples returned grades of between 4.8% and 29.6% carbon, with an average 
grade of 12.9% 

¶ Chilalo North Graphite Prospect ς assays from 3 rock chip samples returned grades of 17.5%, 
17.6% and 19.5% carbon 

¶ Chilalo and Chilalo North supported by high intensity VTEM geophysical anomalies  

¶ 6,500m reverse circulation (RC) and 1,000m diamond drilling program commenced in early 
October  

Kishugu Gold Prospect 

¶ In-fill soil sampling program confirmed and enhanced the previously identified 
reconnaissance soil anomaly 

¶ Induced polarisation (IP) geophysical program over the main part of the soil anomaly 

¶ Targets identified for 1,000m RC drilling program to commence in November 2014 

Ntaka Hill Nickel Project  

¶ MMG elected to not proceed to Stage 2 of the joint venture agreement, having met its Stage 
1 expenditure commitment of US$10 million and earned a 15% interest  

¶ Completion of over 8,000m of diamond drilling and over 1,000m of RC drilling at Ntaka Hill, 
significant results including:  

o 12.7m @ 1.10% Ni and 0.41% Cu from 218.3m (NAD14-394) 

o 7.75m @ 0.85% Ni and 0.20% Cu from 237m (NAD14-394) 

o 14m @ 1.04% Ni and 0.21% Cu from 314m (NAD14-401) 

Corporate  

¶ Placement of 110 million shares at 2.7 cents per share raised $2.97 million1 before costs 

¶ Cu-River Mining Australia Pty Limited όάCu-River Miningέύ  agrees to purchase  the Mt Woods 
tenements for $3.68 million 

¶ Restructure of Board and management to align with focus on exploration at Nachingwea 

¶ Termite Resources NL όάTermiteέύ placed in liquidation at the second meeting of creditors 

 
 

                                                        
1
 All Dollars in this report are Australian Dollars unless otherwise stated 
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EXPLORATION  

1. Nachingwea Property, Chilalo Graphite Prospect (IMX 85%, subject to MMG JV) 

During the Quarter, a review of a large body of Versatile Time Domain Electromagnetic (VTEM) data 
identified multiple anomalies at Chilalo, located approximately 25km north-west of Ntaka Hill.  

A series of VTEM surveys previously completed over a large portion of the Nachingwea Property, 
targeting nickel sulphides, has identified numerous conductive anomalies which are likely to be 
associated with graphite mineralisation. Further analysis of the geophysics at Chilalo has identified 
over 54 lineal kilometres of strike and multiple layers of interpreted graphite horizons measuring 
between 50m and +200m in thickness. 

Sixty-five historical rock chip samples collected from Chilalo returned grades of between 4.8% and 
29.6% carbon, with an average grade of 12.9%. Mapping and rock chips indicate a graphitic gneiss 
unit measuring up to 500m in width at surface and extending over a strike length of more than 10km 
(ASX announcement 29 July 2014). 

Figure 1 shows the VTEM image over the Chilalo Graphite Prospect and the location of the rock chip 
samples. The distribution and grades of the >15% samples is highly encouraging and indicates the 
early potential for this prospect to host significant zones of economic mineralisation. 

Figure 1: Rock chip sample results and mapped graphitic gneiss 

 

Further geophysical analysis of VTEM data identified a high intensity VTEM anomaly measuring 
approximately 300m x 500m at Chilalo North, located to the north-east of the Chilalo Prospect, 
where assays from rock chips returned grades of 17.5%, 17.6% and 19.5% carbon (see ASX 
announcement 18 August 2014). A drilling program was generated for series of graphite targets 
based on the VTEM analysis (Figure 2). 
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Figure 2. Chilalo and Chilalo North targets generated from analysis of VTEM data 

 

IMX confirms that since announcing these exploration results on 29 July 2014 and 18 August 2014, it 
is not aware of any new information or data that materially affects the information included in those 
announcements.  

In October 2014, the Company commenced an extensive drilling program to test graphite targets at 
Chilalo and Chilalo North. The first phase of the drilling program involves RC drilling of approximately 
6,500m, to be followed by up to 1,000m of diamond drilling to provide sufficient data to support 
mineral resource estimation, which the Company is aiming to have completed by the end of the 
March Quarter 2015. The diamond drilling will also provide the core samples required for 
metallurgical test work to determine the flake size distribution, recoveries and concentrate grade 
able to be produced by graphite at Chilalo. 

2. Nachingwea Property, Kishugu Gold Prospect (IMX 85% subject to MMG JV) 

During the June Quarter, an extensive gold in soil anomaly was identified at the Kishugu Prospect 
located to the west of Ntaka Hill. The anomaly, which was initially defined by 168 sample points on a 
broad reconnaissance grid 400m x 200m has not been closed off along strike and returned peak gold 
values of 904ppb Au, 793ppb Au and 437ppb Au, with these high values defining a 2km linear trend 
(see ASX announcement 29 May 2014).  

Subsequent to the identification of the Kishugu prospect, the Company completed an extensive, 
detailed soil sampling program totalling 404 surface soil samples which in-filled the anomaly on a 
50m by 100m basis. The in-fill sampling program was conducted within the existing 400m by 200m 
sampling grid along the main trend where the highest concentration of gold values was found. The 
in-fill sampling returned peak gold values of 440ppb Au, 360ppb Au and 102ppb Au (see ASX 
announcement 14 October 2014), with results shown in Figure 3. 
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Figure 3. In-fill soil samples at Kishugu 

 

In addition, the Company recently commenced an extensive IP geophysical survey over the Kishugu 
gold target, with initial data from this survey highly encouraging, showing a strong correlation 
between the IP response and elevated levels of gold-in-soils, as shown in Figure 4.  
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Figure 4. Strong correlation between initial IP and soil anomaly at Kishugu 

 

Collection of data from the IP survey is continuing and will provide coverage of the entire Kishugu 
anomaly, which together with ongoing ground mapping, the soil sampling results and interpretation 
of the structures will help to improve targeting and identify the most prospective zones within this 
anomaly for drilling.  

Approximately 1,000m of RC drilling is expected to commence at Kishugu in November, once the 
current drilling program to test the Chilalo graphite targets has concluded.  

3. Nachingwea Property, Ntaka Hill Nickel (IMX 85% subject to MMG JV) 

During the Quarter, MMG notified the Company that having met its Stage 1 expenditure 
commitment of US$10 million and earned a 15% interest in the Nachingwea Property, it elected not 
to proceed to Stage 2 of the joint venture. As a consequence, IMX is now responsible for 
management of exploration programs at Nachingwea and MMG has elected to dilute from current 
graphite and gold exploration. 

aaDΩǎ ŜȄǇƭƻǊŀǘƛƻƴ ǇǊƻƎǊŀƳ ǿŀǎ ŦƻŎǳǎǎŜŘ ƻƴ ǘƘŜ ƛŘŜƴǘƛŦƛŎŀǘƛƻƴ ƻŦ ŀ Tier 1 high-grade mineral 
resource of sufficient materiality for development in any market conditions. While mineralisation 
was intersected in several boreholes, the key results of which are shown below, the drilling did not 
generate the style or scale of mineralisation required by MMG for project development.  

IMX has however inherited a substantial geochemical, geophysical and drilling database for Ntaka Hill 
and the broader Nachingwea Property. Review of the database is under way and will assist with both 
ƛƴŦƻǊƳƛƴƎ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŀǇǇǊƻŀŎƘ ǿƛǘƘ ǊŜǎǇŜŎǘ ǘƻ ǘƘŜ ŦǳǘǳǊe of Ntaka Hill and with identifying 
opportunities for regional exploration. 

Notable assay results from aaDΩǎ ŘǊƛƭƭƛƴƎ ǇǊƻƎǊŀƳ include:  

¶ 12.7m @ 1.10% Ni and 0.41% Cu from 218.3m (NAD14-394); 
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¶ 7.75m @ 0.85% Ni and 0.20% Cu from 237m (NAD14-394); 

¶ 14m @ 1.04% Ni and 0.21% Cu from 314m (NAD14-401); 

¶ 7m @ 0.72% Ni and 0.32% Cu from 101m (NAD14-394); 

¶ 5m @ 0.65% Ni and 0.14% Cu from 146m (NAD14-397); 

¶ 6.5m @ 0.65% Ni and 0.19% Cu from 159m (NAD14-397); 

¶ 4m @ 1.02% Ni and 0.28% Cu from 466m (NAD14-401);  

¶ 5.15m @ 0.97% Ni and 0.24% Cu from 491.8m (NAD14-401); and 

¶ 12m @ 0.63% Ni and 0.16% Cu from 576m (NAD14-401).  

Details of assay results and drill-hole collar locations are provided in Appendix 1, with JORC 2012 
Table 1 reporting provided in Appendix 2. 

CORPORATE 

Disposal of Mt Woods tenements 

During the Quarter, the Company entered into an agreement with Cu-River Mining to sell its 100%-
owned Mt Woods tenements in South Australia for cash proceeds of $3.68 million.  

When completed, the sale of the Mt Woods tenements will allow IMX to fully discharge its liability 
under the guarantee provided to Flinders Ports as part of the port logistics contract for the previously 
operated Cairn Hill mine.  

Cu-River Mining has paid a $500,000 deposit to IMX, with the balance of the consideration payable 
once the conditions precedent have been satisfied, which include: 

¶ Approval by the South Australian Government; 

¶ Approval by the Federal Treasurer under the Foreign Acquisitions and Takeovers Act 1975 
(Cth); and 

¶ Permission being granted under the Defence Act 1903 (Cth), given that the tenements are 
located in the Woomera Prohibited Area. 

The only outstanding condition precedent is the approval of the South Australian Government which 
is expected to be provided during November.  

Board and management restructure 

As the Company refocussed its activities on exploration at Nachingwea, in particular the Chilalo 
Graphite and Kishugu Gold Prospects, a number of significant changes were made to management 
and the board of directors όǘƘŜ άIMX Boardέύ: 

¶ Mr John Nitschke resigned as a Non-Executive Director on 31 July 2014;  

¶ Managing Director Mr Gary Sutherland resigned effective 30 September 2014; 

¶ Mr Phil Hoskins, who formerly held the position of Chief Financial Officer was appointed as 
Acting Chief Executive Officer; 

¶ aǊ bƛŎƪ /ƻǊƭƛǎΣ La·Ωǎ DŜƴŜǊŀƭ aŀƴŀƎŜǊ 9ȄǇƭƻǊŀǘƛƻƴΣ ǿŀǎ ŀǇǇƻƛƴǘŜŘ ǘƻ ǘƘŜ IMX Board as 
Executive Director-Exploration; and 

¶ Mr Stuart McKenzie was appointed to the combined role of General Manager Commercial 
and Company Secretary. 
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During the Quarter, the Company closed its South Australian office and retains a Perth office and a 
regional office in Tanzania, both with significantly reduced staffing levels.  

Efforts to minimise corporate overheads are continuing, supported by large scale reductions in 
employee numbers, however redundancy payments, retaining premises in both Adelaide and Perth 
(work on sub-leasing both the South Australian and Perth offices is under way) and costs associated 
with transactions such as the recently completed capital raising and sale of Mt Woods have impacted 
the reduction in corporate overheads for the September Quarter.  

Capital raising and cash position 

In August, the Company completed an underwritten placement of 110 million shares at an issue price 
of 2.7 cents per share to sophisticated and professional investors to raise $2.97 million before costs 
(the άPlacementέ).  

The Placement was undertaken in two tranches, the first of which comprised the issue of 55 million 
shares using the Company's existing placement capacity under Australian Securities Exchange Listing 
Rule 7.1. The second tranche, comprising the issue of 55 million shares, was approved by 
shareholders at a general meeting held on 17 September 2014.  

As at 30 September 2014, IMX had cash at bank of $2.1 million.  

Termite administration update 

On 19 June 2014 IMX announced the appointment of Voluntary Administrators to Termite. Termite 
was wholly-owned by an incorporated joint venture entity, the board of which comprised nominees 
of IMX and Taifeng Yuanchuang International Development Co., Ltd and held the joint venture's 
interests in the Cairn Hill iron ore mine, located 55 kilometres south-west of Cooper Pedy in South 
Australia.  

The Voluntary Administrator's final report to creditors was issued on 4 September 2014 and the 
second meeting of creditors took place on 15 September 2014, at which creditors voted to place 
Termite in liquidation. 

TENEMENT INTERESTS  
Table 1. Tenements Held and Location  

Tenement Ownership Project Location 

EL4649 ς Kangaroo Dam***  100% Mt Woods South Australia 

EL4706 ς Mt Woods***  100% Mt Woods South Australia 

EL4963 ς Warrina North***  100% Mt Woods South Australia 

EL4964 ς Warrina South***  100% Mt Woods South Australia 

EL5048 ς Mt Brady***  100% Mt Woods South Australia 

EL4446 ς Yarrabolina Hill***  100% Mt Woods South Australia 

EL4982 ς Brumby Creek***  100% Mt Woods South Australia 

PL6489/2010 ς Lubalisi  100% Mibango Tanzania 

PL6895/2012 ς Mioni  100% Mibango Tanzania 

PL7464/2011 ς Luegele  100% Mibango Tanzania 

PL8017/2012 ς Molumbo Hill  100%  Mibango Tanzania 

PL8124/2012 ς Milanga  100% Mibango Tanzania 

PL8833/2013 ς Kamafinga  100% Mibango Tanzania 

PL8901/2013 ς Sifumbi  100% Mibango Tanzania 

PL8902/2013 ς Mpondwe  100% Mibango Tanzania 

PL9299/2013 ς Lwega  100% Mibango Tanzania 

PL9394/2013 ς Nkulya  100% Mibango Tanzania 

PL10134/2014 ς Mapuli 100% Mibango Tanzania 
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Table 1. Tenements Held and Location (cont.) 

Tenement Ownership Project Location 

PL10135/2014 ς Kasumbangulu Hill 100% Mibango Tanzania 

PL10136/2014 ς Katebateba 100% Mibango Tanzania 

PL10137/2014 ς Amerika Hill 100% Mibango Tanzania 

PL4422/2007 ς Ntaka  100% * Nachingwea Tanzania 

PL4917/2008 ς Mbangala  100% * Nachingwea Tanzania 

PL4918/2008 ς Lukumbi  100% * Nachingwea Tanzania 

PL5447/2008 ς Noli SE  100% * Nachingwea Tanzania 

PL5971/2009 ς Matambare  100% * Nachingwea Tanzania 

PL5977/2009 ς Naujombo  100% * Nachingwea Tanzania 

PL5978/2009 ς Kihangara North 100% * Nachingwea Tanzania 

PL6073/2009 ς Chilalo  100% * Nachingwea Tanzania 

PL6148/2009 ς Mbwemburu North 100% * Nachingwea Tanzania 

PL6149/2009 ς Chilalo West 100% * Nachingwea Tanzania 

PL6153/2009 ς Mbwemburu  100% * Nachingwea Tanzania 

PL6156/2009 ς Noli SW 100% * Nachingwea Tanzania 
PL6158/2009 ς Kiperere East 100% * Nachingwea Tanzania 
PL6161/2009 ς Mtimbo  100% * Nachingwea Tanzania 
PL6397/2010 ς Kiperere West 100% * Nachingwea Tanzania 
PL6409/2010 ς Rappa  100% * Nachingwea Tanzania 
PL6412/2010 ς Mujira  100% * Nachingwea Tanzania 
PL6414/2010 ς Kihangara  100% * Nachingwea Tanzania 
PL6467/2010 ς Nepanga  100% * Nachingwea Tanzania 
PL6634/2010 ς Mihumo  100% * Nachingwea Tanzania 
PL6635/2010 ς Nachingwea NW 100% * Nachingwea Tanzania 
PL7095/2011 ς Nditi  100% * Nachingwea Tanzania 
PL7226/2011 ς Ntaka South 100% * Nachingwea Tanzania 
PL8625/2012 ς Nambu West 100% * Nachingwea Tanzania 
PL8626/2012 ς Nambugu East 100% * Nachingwea Tanzania 
PL8627/2012 ς Lumpumbulu  100% * Nachingwea Tanzania 
PL8628/2012 ς Kipendengwa  100% * Nachingwea Tanzania 
PL8748/2012 ς Kihue  100% * Nachingwea Tanzania 
PL8754/2012 ς Chikoweti  100% * Nachingwea Tanzania 
PL8811/2013 ς Chimbo  100% * Nachingwea Tanzania 
PL8812/2013 ς Mbemba  100% * Nachingwea Tanzania 
PL9397/2013 ς Mtimbo South 100% * Nachingwea Tanzania 
PL9442/2013 ς Nachi West 100% * Nachingwea Tanzania 
PL9557/2014 ς Nachunguru 100% * Nachingwea Tanzania 
PL9686/2014 ς Noli East  100% * Nachingwea Tanzania 
PL9742/2014 ς Lionja  100% * Nachingwea Tanzania 
PL9743/2014 ς Mnero  100% * Nachingwea Tanzania 
PL9744/2014 ς Chiwind  100% * Nachingwea Tanzania 
PL9747/2014 ς Mtpula West 100% * Nachingwea Tanzania 
PL9749/2014 ς Chihula  100% * Nachingwea Tanzania 
PL9757/2014 ς Mihumo West 100% * Nachingwea Tanzania 
PL9758/2014 ς Namatumbusi  100% * Nachingwea Tanzania 
PL9759/2014 ς Mjembe  100% *  Nachingwea Tanzania 
PL9760/2014 ς Likongowere  100% * Nachingwea Tanzania 
PL9812/2014 ς Lipuyu  100% * Nachingwea Tanzania 
PL9886/2014 ς Chemchem  100% * Nachingwea Tanzania 
PL9888/2014 ς Kihangara SE 100% * Nachingwea Tanzania 
PL9920/2014 ς Mtua Central 100% * Nachingwea Tanzania 
PL9921/2014 ς Nalengwe 100% * Nachingwea Tanzania 
PL9922/2014 ς Matambare North 100% * Nachingwea Tanzania 
PL9924/2014 ς Mtua 100% * Nachingwea Tanzania 
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Table 1. Tenements Held and Location (cont.) 

Tenement Ownership Project Location 

PL9925/2014 ς Namarongo 100% * Nachingwea Tanzania 

PL9926/2014 ς Nambu East 100% * Nachingwea Tanzania 

PL9927/2014 ς Lipuyu North 100% * Nachingwea Tanzania 

PL9928/2014 ς Nangano 100% * Nachingwea Tanzania 

PL9929/2014 ς Chikwale 100% * Nachingwea Tanzania 

PL9930/2014 ς Lukumbi West 100% * Nachingwea Tanzania 

PL9931/2014 ς Mtpula Central 100% * Nachingwea Tanzania 

PL9933/2014 ς Nakihungu West 100% * Nachingwea Tanzania 

PL9935/2014 ς Mbondo North 100% * Nachingwea Tanzania 

PL9936/2014 ς Lionja West 100% * Nachingwea Tanzania 

PL9937/2014 ς Naolo North 100% * Nachingwea Tanzania 

PL9938/2014 ς Kiperere Central 100% * Nachingwea Tanzania 

PL9939/2014 ς Mjembe East 100% * Nachingwea Tanzania 

PL9940/2014 ς Nanyindwa west 100% * Nachingwea Tanzania 

PL9941/2014 ς Namakungu 100% * Nachingwea Tanzania 

PL9942/2014 ς Naujombo North 100% * Nachingwea Tanzania 

PL9943/2014 ς Namatumbusi West 100% * Nachingwea Tanzania 

PL9944/2014 ς Namarongo North 100% * Nachingwea Tanzania 

PL9945/2014 ς Noli 100% * Nachingwea Tanzania 

PL9946/2014 ς Machangaja 100% * Nachingwea Tanzania 

PL9947/2014 ς Lukuledi East 100% * Nachingwea Tanzania 

PL9948/2014 ς Mnero east 100% * Nachingwea Tanzania 

PL9949/2014 ς Namatuwa North 100% * Nachingwea Tanzania 

PL10097/2014 ς Mtpula 100% * Nachingwea Tanzania 

PL10098/2014 ς Nambu 100% * Nachingwea Tanzania 

PL10099/2014 ς Nanyindwa 100% * Nachingwea Tanzania 

PL10100/2014 ς Lukuledi 100% * Nachingwea Tanzania 

PL10107/2014 ς Nambugu 100% * Nachingwea Tanzania 

PL10108/2014 ς Namajani 100% * Nachingwea Tanzania 

PL10113/2014 ς Nachihangi 100% * Nachingwea Tanzania 

PL10114/2014 ς Naujombo south 100% * Nachingwea Tanzania 

PL10238/2014 ς Mbangala West 100% * Nachingwea Tanzania 

PL10239/2014 ς Lukumbi East 100% * Nachingwea Tanzania 

PL10240/2014 ς Chikwale East 100% * Nachingwea Tanzania 

PL10301/2014 ς Kishugu gap 100% * Nachingwea Tanzania 

PL10302/2014 ς Namatutwa 100% * Nachingwea Tanzania 

Claim Block 4242  50% ** St Stephen New Brunswick, 
Canada 

Claim Block 5787 50% **  St Stephen New Brunswick, 
Canada 

* Subject to farm-in joint venture with MMG 

** Subject to 50/50 joint venture with ABE Resources 

*** Subject to sale to Cu-River Mining 

Table 2. Tenements Acquired During the Quarter 

Tenement Ownership Project Location 

PL10134/2014 ς Mapuli 100% Mibango Tanzania 

PL10135/2014 ς Kasumbangulu Hill 100% Mibango Tanzania 

PL10136/2014 ς Katebateba 100% Mibango Tanzania 
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Table 2. Tenements acquired during the Quarter (cont.) 

Tenement Ownership Project Location 

PL10137/2014 ς Amerika Hill 100% Mibango Tanzania 

PL9888/2014 ς Kihangara SE 100% * Nachingwea Tanzania 

PL9920/2014 ς Mtua Central 100% * Nachingwea Tanzania 

PL9921/2014 ς Nalengwe 100% * Nachingwea Tanzania 

PL9922/2014 ς Matambare North 100% * Nachingwea Tanzania 

PL9924/2014 ς Mtua 100% * Nachingwea Tanzania 

PL9925/2014 ς Namarongo 100% * Nachingwea Tanzania 

PL9926/2014 ς Nambu East 100% * Nachingwea Tanzania 

PL9927/2014 ς Lipuyu North 100% * Nachingwea Tanzania 

PL9928/2014 ς Nangano 100% * Nachingwea Tanzania 

PL9929/2014 ς Chikwale 100% * Nachingwea Tanzania 

PL9930/2014 ς Lukumbi West 100% * Nachingwea Tanzania 

PL9931/2014 ς Mtpula Central 100% * Nachingwea Tanzania 

PL9933/2014 ς Nakihungu West 100% * Nachingwea Tanzania 

PL9935/2014 ς Mbondo North 100% *  Nachingwea Tanzania 

PL9936/2014 ς Lionja West 100% * Nachingwea Tanzania 

PL9937/2014 ς Naolo North 100% * Nachingwea Tanzania 

PL9938/2014 ς Kiperere Central 100% * Nachingwea Tanzania 

PL9939/2014 ς Mjembe East 100% * Nachingwea Tanzania 

PL9940/2014 ς Nanyindwa west 100% * Nachingwea Tanzania 

PL9941/2014 ς Namakungu 100% * Nachingwea Tanzania 

PL9942/2014 ς Naujombo North 100% * Nachingwea Tanzania 

PL9943/2014 ς Namatumbusi West 100% * Nachingwea Tanzania 

PL9944/2014 ς Namarongo North 100% * Nachingwea Tanzania 

PL9945/2014 ς Noli 100% * Nachingwea Tanzania 

PL9946/2014 ς Machangaja 100% * Nachingwea Tanzania 

PL9947/2014 ς Lukuledi East 100% * Nachingwea Tanzania 

PL9948/2014 ς Mnero east 100% * Nachingwea Tanzania 

PL9949/2014 ς Namatuwa North 100% * Nachingwea Tanzania 

PL10097/2014 ς Mtpula 100% * Nachingwea Tanzania 

PL10098/2014 ς Nambu 100% * Nachingwea Tanzania 

PL10099/2014 ς Nanyindwa 100% * Nachingwea Tanzania 

PL10100/2014 ς Lukuledi 100% * Nachingwea Tanzania 

PL10107/2014 ς Nambugu 100% *  Nachingwea Tanzania 

PL10108/2014 ς Namajani 100% * Nachingwea Tanzania 

PL10113/2014 ς Nachihangi 100% * Nachingwea Tanzania 

PL10114/2014 ς Naujombo south 100% * Nachingwea Tanzania 

PL10238/2014 ς Mbangala West 100% * Nachingwea Tanzania 

PL10239/2014 ς Lukumbi East 100% * Nachingwea Tanzania 

PL10240/2014 ς Chikwale East 100% * Nachingwea Tanzania 

PL10301/2014 ς Kishugu gap 100% * Nachingwea Tanzania 

PL10302/2014 ς Namatutwa 100% * Nachingwea Tanzania 

Tenements Disposed During the Quarter 

During the Quarter, the Company entered into an agreement to sell the Mt Woods tenements, 
however the sale remained subject to satisfaction of one condition precedent as at the date of this 
report. No tenements were disposed of during the September Quarter.  
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Farm-in Agreements 

As at 30 September 2014, IMX held an 85% interest in the Nachingwea Property which is the subject 
of a farm-in agreement with MMG, who holds the remaining 15%.  

 

Phil Hoskins 
Acting CEO 
 
For further information, please contact: 
Phil Hoskins 
Acting CEO 
Tel: +61 8 9388 7877 

 
 
Stuart McKenzie 
General Manager Commercial / Company Secretary 
Tel: +61 8 9388 7877 
  

Media 
Paul Armstrong/Nicholas Read ς Read Corporate 
Telephone: +61 8 9388 1474 
E: info@readcorporate.com.au 
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About IMX  

IMX Resources Limited is an Australian-based exploration company, listed on the Australian Securities 
9ȄŎƘŀƴƎŜ ŀƴŘ ¢ƻǊƻƴǘƻ {ǘƻŎƪ 9ȄŎƘŀƴƎŜ όΨTSXΩύΣ ǿƛǘƘ ǇǊƻƧŜŎǘǎ ƭƻŎŀǘŜŘ ƛƴ !ǳǎǘǊŀƭƛŀ ŀƴŘ 9ŀǎǘ !ŦǊƛŎŀΦ  

In Tanzania, IMX controls (85%) the Nachingwea Property in south-eastern Tanzania. The Nachingwea Property 
lies in the world-class Mozambique Belt which is prospective for graphite, nickel, gold and copper 
mineralization. 

At Nachingwea, IMX is carrying out exploration at its Chilalo Graphite Prospect and at its Kishugu Gold Prospect 
and there is a significant nickel resource at its Ntaka Hill Nickel Sulphide Project. 

Cautionary statement: The TSX does not accept responsibility for the adequacy or accuracy of this news 
release. No stock exchange, securities commission or other regulatory authority has approved or disapproved 
the information contained herein.  

Visit: www.imxresources.com.au 

/ƻƳǇŜǘŜƴǘ tŜǊǎƻƴΩǎ κ vǳŀƭƛŦƛŜŘ tŜǊǎƻƴΩǎ {ǘatement 

Information in this announcement relating to quality control and technical information on exploration results 
ŀǘ ǘƘŜ bǘŀƪŀ Iƛƭƭ bƛŎƪŜƭ {ǳƭǇƘƛŘŜ tǊƻƧŜŎǘ ƛǎ ōŀǎŜŘ ƻƴ Řŀǘŀ ŎƻƭƭŜŎǘŜŘ ōȅ ǘƘŜ /ƻƳǇŀƴȅΩǎ ŦƻǊƳŜǊ Ƨƻƛƴǘ ǾŜƴǘǳǊŜ 
partner, MMG Exploration Holdings Limited under the supervision of joint venture company geologists. Mr Nick 
Corlis, in his capacity as a full time employee of the Company, holding the position of Executive Director 
Exploration, has been working on the Nachingwea Property since May 2014. Mr Corlis BSc (Hons) MSc, is a 
registered member of the Australian Institute of Geoscientists and has sufficient relevant experience to qualify 
as a Competent Person under JORC 2012 and as a qualified person under NI 43-101. Mr. Corlis has verified the 
data underlying the information contained in this announcement and approves and consents to the inclusion of 
the data in the form and context in which it appears. 

Forward looking statements: ¢Ƙƛǎ ƴŜǿǎ ǊŜƭŜŀǎŜ ƛƴŎƭǳŘŜǎ ŎŜǊǘŀƛƴ άŦƻǊǿŀǊŘπƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎέΦ CƻǊǿŀǊŘ-
looking statements and forward-ƭƻƻƪƛƴƎ ƛƴŦƻǊƳŀǘƛƻƴ ŀǊŜ ŦǊŜǉǳŜƴǘƭȅ ŎƘŀǊŀŎǘŜǊƛǎŜŘ ōȅ ǿƻǊŘǎ ǎǳŎƘ ŀǎ άǇƭŀƴΣέ 
άŜȄǇŜŎǘΣέ άǇǊƻƧŜŎǘΣέ άƛƴǘŜƴŘΣέ άōŜƭƛŜǾŜΣέ άŀƴǘƛŎƛǇŀǘŜέΣ άŜǎǘƛƳŀǘŜέ ŀƴŘ ƻǘƘŜǊ similar words, or statements that 
ŎŜǊǘŀƛƴ ŜǾŜƴǘǎ ƻǊ ŎƻƴŘƛǘƛƻƴǎ άƳŀȅέΣ άǿƛƭƭέ ƻǊ άŎƻǳƭŘέ ƻŎŎǳǊΦ !ƭƭ ǎǘŀǘŜƳŜƴǘǎ ƻǘƘŜǊ ǘƘŀƴ ǎǘŀǘŜƳŜƴǘǎ ƻŦ ƘƛǎǘƻǊƛŎŀƭ 
ŦŀŎǘ ƛƴŎƭǳŘŜŘ ƛƴ ǘƘƛǎ ǊŜƭŜŀǎŜ ŀǊŜ ŦƻǊǿŀǊŘπƭƻƻƪƛƴƎ ǎǘŀǘŜƳŜƴǘǎ ƻǊ ŎƻƴǎǘƛǘǳǘŜ ŦƻǊǿŀǊŘ-looking information. There 
can be no assurance that such information or statements will prove to be accurate and actual results and 
future events could differ materially from those anticipated in such information. Important factors could cause 
actual results to differ materially froƳ La·Ωǎ ŜȄǇŜŎǘŀǘƛƻƴǎΦ 

These forward-looking statements are based on certain assumptions, the opinions and estimates of 
management and qualified persons at the date the statements are made, and are subject to a variety of risks 
and uncertainties and other factors that could cause actual events or results to differ materially from those 
projected in the forward-looking statements or information. These factors include the inherent risks involved in 
the exploration and development of mineral properties, the uncertainties involved in interpreting drilling 
results and other geological data, fluctuating metal prices, the possibility of project cost overruns or 
unanticipated costs and expenses, the ability of contracted parties (including laboratories and drill companies 
to provide services as contracted), uncertainties relating to required approvals, issues associated with the 
availability and costs of financing needed in the future and other factors. Mineral resources that are not 
mineral reserves do not have demonstrated economic viability. Exploration target tonnage quantity and grade 
estimates are conceptual in nature only. These figures are not resource estimates as defined by the 2012 JORC 
Code or NI 43-101, as insufficient exploration has been conducted to define a Mineral Resource and it is 
uncertain if further exploration will result in the target being delineated as a Mineral Resource. 

There can be no assurance that exploration at the Nachingwea Property, or any other tenements that may be 
acquired in the future, will result in the discovery of an economic ore deposit.  Even if an apparently viable 
deposit is identified, there is no guarantee that it can be economically exploited. 

IMX undertakes no obligation to update forward-looking statements or information if circumstances should 
change. The reader is cautioned not to place undue reliance on forward-looking statements or information. 
Readers are also cautioned to review the risk factors identified by IMX in its regulatory filings made from time 
to time with the ASX, TSX and applicable Canadian securities regulators.  

http://www.imxresources.com.au/



